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Climate Action



C L I M A T E  A C T I O N

We aim to reach net zero greenhouse 
gas emissions by 2 0 4 0

• Transform to pure electrification

• M inimise emissions from materials

• M inimise operational emissions

R E S P O N S I B L E  B U S I N E S S

W e aim to protect and improve 
people’s  lives in our value chain and 

wider society

C I R C U L A R  E C O N O M Y

W e aim towards becoming a circular 
business by 2 0 4 0

• M inimise primary resource use

• E liminate waste and pollution 

• G row circular business

Supported by stakeholder collaboration and advocacy

• E nsure employee wellbeing

• S afeguard human rights

• C ontribute to a sustainable society

V O L V O  C A R S  S U S T A I N A B I L I T Y  S T R A T E G Y



We aim to reach net zero greenhouse gas (GHG) emissions by 2040

AMBITIONS

2025

2030

2040

C L I M A T E  A C T I O N

CO2 – including carbon dioxide equivalents 

2018 is baseline for all ambitions

Net zero greenhouse gas emissions by 2 0 4 0

TRANSFORM TO 
PURE ELECTRIFICATION

-50%
50 %  fully 

electric vehicles .

-100%
P ure electrification.

R educe S cope 3  G H G  emiss ions 
from use of sold products  by 52 %  

per vehicle km.

MINIMISE EMISSIONS 
FROM MATERIALS

-25%
S ourcing of low-emiss ion steel, 

aluminium and batteries .

                    -30%
10 %  of primary aluminum

near zero.

MINIMISE OPERATIONAL 
EMISSIONS

-25%
C limate neutral energy in own operations.

R educe G H G  emiss ions from retail partners ’ 
operations and facilities  by 50 % .

-30%
4 0 %  reduced energy use in own 

operations per average car.

R educe absolute S cope 1& 2  G H G  
emiss ions by 6 0 % .

CO2 PER 
AVERAGE CAR

-40%

-75%

-90-95%



CO2 EMISSION
REDUCTION PER 
AVERAGE VEHICLE

FULLY ELECTRIC 
VEHICLES (BEV) 
SHARE OF TOTAL 
SALES

MINIMISE 
EMISSIONS FROM 
MATERIALS

MINIMISE 
OPERATIONAL
EMISSIONS

+22% - 1 9 %
SCOPE 3, USE OF 
SOLD PRODUCTS
- 5 2 %  B Y  2 0 3 0

-22%

SCOPE 1-2
- 6 0 %  B Y  2 0 3 0

-65%16.0%
2 0 2 3  ( 1 0 . 9 %  2 0 2 2 )

- 3 0 %  B Y  2 0 3 010 0 %  B Y  2 0 3 0 - 3 0 %  B Y  2 0 3 0 - 7 5 %  I N  2 0 3 0

-20%
R e d u c t i o n  s i n c e  2 0 1 8

C L I M A T E  A C T I O N
Progress 2023



W H A T  I S  “ C O2 S T E E R I N G ” ?

A more precise operating model to help us steer towards set climate ambitions
Aligned with established performance steering model for cost

Corporate CO2
targets  are broken 
down to individual 

cars  and 
components early

E arly C O 2  
estimates from 

design or 
engineering drafts

A Volvo C ars  
estimate of the 
C O 2 emissions 

from suppliers  – to 
spur dialogue

S ourcing of 
components 

steered towards 
set C O 2 budget

A virtual representation of sustainability performance
Single source of data across 

Collecting and storing documented proofs

H O W  D O E S  I T  C H A N G E  T H E  W A Y  W E  W O R K ?

E N A B L E D  B Y :

C O 2 controlling to 
help us know the 

status and 
roadmaps

C L I M A T E  A C T I O N
Strengthening our capability to steer towards set CO2 ambitions



Circular Economy 
and Biodiversity



C L I M A T E  A C T I O N

We aim to reach net zero greenhouse 
gas emissions by 2 0 4 0

• Transform to pure electrification

• M inimise emissions from materials

• M inimise operational emissions

R E S P O N S I B L E  B U S I N E S S

W e aim to protect and improve 
people’s  lives in our value chain and 

wider society

• E nsure employee wellbeing

• S afeguard human rights

• C ontribute to a sustainable society

C I R C U L A R  E C O N O M Y

W e aim towards becoming a circular 
business by 2 0 4 0

• M inimise primary resource use

• E liminate waste and pollution 

• G row circular business

Supported by stakeholder collaboration and advocacy

V O L V O  C A R S  S U S T A I N A B I L I T Y  S T R A T E G Y



We aim towards becoming a circular business by 2040
C I R C U L A R  E C O N O M Y

B iodiversity:  Longer term Volvo C ars  strives to be Net P ositive across its  
value chain and to contribute to a Nature P ositive future.

2018 is baseline for all ambitions

AMBITIONS MINIMISE PRIMARY RESOURCE USE ELIMINATE WASTE AND POLLUTION GROW CIRCULAR BUSINESS

2025

R each 2 5%  recycled content in 
new car models .

R educe water use in manufacturing 
by 4 5%  per average car.

R educe waste in manufacturing 
by 4 0 %  per average car.

+S E K  1bn revenue from 
circular initiatives .

2030

R each 3 0 %  average recycled content 
across  the fleet, with new car models  
having at least 3 5%  recycled content.

R educe water use in own operations 
by 50 %  per average car.

At least 9 9 %  of all our waste is  either 
reused or recycled.



RECYCLED 
MATERIAL

35% IN NEW 
M O D E L S  2 0 3 0

REUSE AND RECYCLING 
RATE FOR WASTE

> 9 9 %  2 0 3 0

WATER WITHDRAWAL 
REDUCTION PER CAR

- 5 0 %  2 0 3 0

COPPER CASE STUDY

B e l ie v e d  r e c y c l e d  =  lo w  
q ua l i t y
5 0 0 k g  t e s t e d
N o w  k n o w n  =  
E q uiv a l e n t  q ua l i t y

P rogress 20 2 3
C I R C U L A R  E C O N O M Y



Contribute to
Nature Positive

Net positive 

BIODIVERSITY
INDEX

(SPECIES.YR)

RESTORATION
AND ADD TECH ROADMAP

To contribute to Nature Positive 

2040 SCENARIO
Increased volume
100% BEV mix

2021 BASELINE
615.000 cars
3.7% BEV mix

BIODIVERSITY
Technical
 roadmap

 

illustrative

For 
“nature positive” 

– our negative impacts 
to decrease 

continuously (by eg
technical roadmap) from 

a baseline level

For 
“net positive”  

– Technical roadmap 
AND Restoration 

TOGETHER need to 
take us beyond 0

To be Net Positive across its value chain and to contribute to a Nature Positive future.

L O N G E R  T E R M  A M B I T I O N



By accessing this document, the person to whom it is 
provided (the “R ecipient”) agrees to be bound by the 
following obligations and limitations.

This  document has been prepared and issued by Volvo 
C ar AB  (publ.) (together with its  subsidiaries, “ Volvo 
C ars”).

The information contained in this  document is  derived 
from sources that have not been independently 
verified. E xcept in the case of fraudulent 
misrepresentation, no responsibility or liability is  
accepted by Volvo C ars or by any of its  respective 
officers , employees, affiliates or agents in relation to 
the accuracy, completeness or sufficiency of any 
information contained herein or any other written or 
oral information made available by Volvo C ars in 
connection therewith or any data which any such 
information generates, or for any loss whatsoever 

aris ing from or in connection with the use of or reliance 
on this  document and any such liability is  expressly 
disclaimed. Analyses and opinions contained herein 
may be based on assumptions that, if altered, can 
change the analyses or opinions expressed. This  
document speaks as of the date hereof and in 
providing this  document, Volvo C ars gives no 
undertaking and is  under no obligation to provide the 
R ecipient with access to any additional information or 
to update this  document or to correct any inaccuracies 
in it which may become apparent. Volvo C ars’ past 
performance is  not necessarily indicative of future 
results  and nothing contained herein shall constitute 
any representation or warranty as to future 
performance of Volvo C ars or any security, credit, 
currency, rate or other market or economic measure. 
Nor does this  document constitute a recommendation 
with respect to any securities .

Disclaimer


