Volvo Cars’
Sustainability
Update




SUSTAINABILITY
GOVERNANCE




HOW IS
SUSTAINABILITY
ORGANISED?

Business Units

Climate Action
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CEO
Volvo Cars

Head of Global Sustainability
(Member of GMT)

Governance &

Circular Econom : y
y Responsible Business

Staff functions

Data & Analytics



HOW ARE
SUSTAINABILITY
DECISIONS
TAKEN?
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Board of Directors
Sustainability Strategic Review Yearly
Sustainability Reports Frequency tbd

Global Compliance Committee

Global Management Team
Quarterly

Quarterly

Human Rights
Steering Meeting
Bi-weekly

Sustainability
Management Team
Bi-weekly

Green Financing
Committee
Quarterly

Line Organisation / Business Units
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MANUFACTURING
AND OTHER TYPES
OF FACILITIES

CAR
DEVELOPMENT

Requirements fully
integrated in the
development
process, such as

Requirements fully
integrated in development
process from concept
toJob 1, such as

* Permits and legal
compliance

* Leed Gold Certification

* Recycled content * Energy efficiency

* Low-, near zero emission * Water, waste and land
steel & aluminum * Human rights

* Human rights * Building materials

* Audits » Biodiversity

* Energy efficiency
* Value chain CO,
footprint




INCREASED STAKEHOLDER

Key stakeholder
groups

* Financial market
* Employees

* Suppliers

* Policy makers

» Customers

* Media

* NGOs

* Academia

* Retailers

Collaborations
Examples
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Volvo Cars presence
Examples
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S&P Global
Ratings

Volvo Car AB (publ.)
Automobiles

‘‘ Componentof the S&P Global ESG:
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Rating:
72
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SUSTAINABILITY IN RISK MANAGEMENT

* Fully integrated into corporate risk processes
* Board of Directors review twice per year

* Risk Owner = Head of Global Sustainability

« TCFDV recommendations followed

« TNFD?2 assessed for future alignment

* Global warming scenario Analysis

— Transitional and physical risks

~

Taskforce on Climate-related Financial Disclosures
2) Taskforce on Nature-related Financial Disclosures







Disclaimer

By accessing this document, the person to whom it is
provided (the “Recipient”) agrees to be bound by the
following obligations and limitations.

This document has been prepared and issued by Volvo
Car AB (publ.) (together with its subsidiaries, “Volvo
Cars”).

The information contained in this document is derived
from sources that have not been independently
verified. Except in the case of fraudulent
misrepresentation, no responsibility or liability is
accepted by Volvo Cars or by any of its respective
officers, employees, affiliates or agents in relation to
the accuracy, completeness or sufficiency of any
information contained herein or any other written or
oral information made available by Volvo Cars in
connection therewith or any data which any such
information generates, or for any loss whatsoever

arising from or in connection with the use of or reliance
on this document and any such liability is expressly
disclaimed. Analyses and opinions contained herein
may be based on assumptions that, if altered, can
change the analyses or opinions expressed. This
document speaks as of the date hereof and in
providing this document, Volvo Cars gives no
undertaking and is under no obligation to provide the
Recipient with access to any additional information or
to update this document or to correct any inaccuracies
in it which may become apparent. Volvo Cars’ past
performance is not necessarily indicative of future
results and nothing contained herein shall constitute
any representation or warranty as to future
performance of Volvo Cars or any security, credit,
currency, rate or other market or economic measure.
Nor does this document constitute a recommendation
with respect to any securities.





